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1)

2) Assessed property valuations are benchmarked using FY 2012 (assessment year 2010)  and projected forward.

3)

Residential

Ag Land and Buildings

Combined Commercial/Industrial/Railroad
Commercial
Industrial
Railroad

Central Assessment Totals
("Utilities w/o Gas & Elec" and "Other")

Gas & Electric Utilities

4)

Residential 4% cap (current statute)

Residential 2% cap (proposed)

Ag Land and Buildings 4% cap (current statute)

Ag Land and Buildings 2% cap (proposed)

5)

6)

7)
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1.4% 1.4% 1.4% 1.4%

ASSUMPTIONS
The property tax rate for the state is computed by dividing the total property tax revenues from all FY 2012 budgets by the total taxable 

property value divided by 1000. The individual city rates are as certified for FY 2012 by the Department of Management. All rates are held 

constant over the period.

Annual growth in assessed valuation over the period are estimated by the Property Tax Division of the Department of Revenue. The growth for 

each class or type of property are as follows:

Annual change in the Rollback for the Agricultural and Residential classes of property are estimated by the Property Tax Division of the 

Department of Revenue. Projected changes in Rollback begin with FY 2015. Those estimates are as follows:

TIF revenues are included in the total property tax revenues since TIF is simply the assignment of revenues from one or more levy authorities to 

a single authority. TIF is not included in the calculation of property taxes for individual cities. TIF value is appropriately used in calculating the 

city's debt service levy.  

TIF revenues experience the same growth in relation to the estimated increase in assessed valuation. The increment used remains at 100% of 

assessed valuation. 

It is not be feasible to estimate the growth in improvements to land within a TIF area. Therefore, existing incremental TIF valuations by class are 

allowed to grow by the estimated percentage increases in assessed valuation.  The inclusion of new parcels into the TIF area are frozen at 

current levels. 
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